MATERIALS RESEARCH SOCIETY
STATEMENTS OF FINANCIAL POSITION
DECEMBER 31, 2020 AND 2019

2020 2019
ASSETS
Cash and Cash Equivalents $ 1,198,731 $ 3,3237383
Accounts and Contributions Receivable, Net 723,244 991,353
Investments, at Fair Value 9,861,801 9430428
Prepaid Expenses and Other Assets 489 095 393,191
Fixed Assets, Net 1,169,359 1,350 412
Total Assets $ 13442230 $ 15488767
LIABILITIES AND NET ASSETS
LIABILITIES
Accounts Payable, Accrued Expenses, and Other Liabilities $ 1,431,059 $ 1,712,064
Deferred Revenue 969,243 1,218 641
Total Liabilities 2,400,302 2,930,705
NET ASSETS
Without Donor Restrictions:
Undesignated - General 10,038,100 11,644,206
Total Without Donor Restrictions 10,038,100 11,644,206
With Donor Restrictions:
Purpose Restrictions 245 043 183 856
Perpetual in Nature 758,785 730,000
Total With Donor Restrictions 1,003,828 913,856
Total Net Assets 11,041,928 12,558,062
Total Liabilities and Net Assets $ 13442230 $ 15488767

Excerpt from Financial Statements, Years Ended December 31, 2020 and 2019
Auditor — CliftonLarsonAllen LLP, Pittsburgh, Pennsylvania, June 24, 2021

For additional information, please contact J. A. Dillen, MRS Director of Finance & Administration, dillen@mrs.org
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MATERIALS RESEARCH SOCIETY
STATEMENTS OF CASH FLOWS
YEARS ENDED DECEMBER 31, 2020 AND 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Change in Net Assets
Adjustments to Reconcile Change in Net Assets to Net Cash
Provided (Used) by Operating Activities:
Depreciation
Realized (Gain) Loss on Investments
Unrealized Gain on Investmenis
Contributions Restricted in Perpetuity
(Increase) Decrease in Assets:
Accounts Receivable
Prepaid Expenses and Other Assets
Increase (Decrease) in Liabilities:
Accounts Payable, Accrued Expenses, and Other Liabilities
Deferred Revenue
MNet Cash Provided (Used) by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Sales and Maturities of Investments
Purchases of Investments
Purchases of Property and Equipment

MNet Cash Provided (Used) by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Contributions Restricted in Perpetuity
MNet Cash Provided by Financing Activities
CHANGE IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

2020 2019

$ (1516,134) $ 1,351,991

229,942 227 623
(8,084) 40,152
(TAT A73) (999,775)
(28,785) (25,000)
268,109 (156,105)
(95,904) (15,150)
(281,005) 16,547
(249,398) (93,424)
(2,428,732) 346 859
3,985,285 1,955,243
(3,661,101) (2,213,626)
(48,889) (91,702)
275,295 (350,085)
28,785 25,000
28,785 25,000
(2,124,652) 21,774
3,323,383 3,301,609

$ 1,198,731 $  3,323383

Excerpt from Financial Statements, Years Ended December 31, 2020 and 2019
Auditor — CliftonLarsonAllen LLP, Pittsburgh, Pennsylvania, June 24, 2021

For additional information, please contact J. A. Dillen, MRS Director of Finance & Administration, dillen@mrs.org
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